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Not for distribution in or into or to any person located or resident in the United States, its territories and possessions 
(including Puerto Rico, the U.S. Virgin Islands, Guam, American Samoa, Wake Island and the Northern Mariana 
Islands, any state of the United States and the District of Columbia) or to any U.S. Person (as defined in Regulation S 
under the U.S. Securities Act of 1933, as amended).

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for 
the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim 
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents 
of this announcement.

This announcement is for information purposes only and is not an offer to purchase or a solicitation of an offer to 
sell any securities. This announcement and the Information Memorandum does not constitute an offer or an invitation 
to participate in the offer in any jurisdiction in which, or to any person to or from whom, it is unlawful to make such 
offer or invitation or for there to be such participation under applicable laws. The distribution of this announcement 
and the Information Memorandum in certain jurisdictions may be restricted by law. Persons into whose possession 
this announcement or the Information Memorandum comes are required by each of the Company, the Issuer(s) and 
the Dealer to inform themselves about and to observe any such restrictions. In particular, this announcement does 
not constitute (i) an offer to the public within the Companies (Winding Up and Miscellaneous Provisions) Ordinance 
(Cap. 32 of the Laws of Hong Kong) (the “CWUMP”), and (ii) an invitation to the public within the meaning of the 
Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) (the “SFO”). No circumstances should result 
in this announcement being regarded as a “prospectus” as defined in the CWUMP, and no advertisement, invitation or 
document relating to any securities have been or will be issued, or has been or will be in the possession of any person 
for the purpose of issue (in each case whether in Hong Kong or elsewhere), which is directed at, or the contents of 
which are likely to be accessed or read by, the public of Hong Kong (except if permitted to do so under the securities 
laws of Hong Kong) other than with respect to bonds which are or are intended to be disposed of only to persons 
outside Hong Kong or only to “professional investors” as defined in the SFO and any rules made thereunder.
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UPDATE ON THE S$500,000,000 MULTI-CURRENCY DEBT ISSUANCE 
PROGRAMME ESTABLISHED BY THE COMPANY, CW ADVANCED 

TECHNOLOGIES LIMITED AND CW ADVANCED TECHNOLOGIES PTE. 
LTD. AND (IN THE CASE OF SECURITIES ISSUED BY CW ADVANCED 

TECHNOLOGIES LIMITED AND CW ADVANCED TECHNOLOGIES PTE. 
LTD.) GUARANTEED BY THE COMPANY

Reference is made to the announcements of CW Group Holdings Limited (the “Company”) dated 
2 June 2015 (the “First Announcement”) and 16 June 2015 (the “Second Announcement”), 
respectively. As set out in the First Announcement, on 2 June 2015, the Company together with 
its indirect wholly-owned subsidiaries, CW Advanced Technologies Limited (“CWATL”) and CW 
Advanced Technologies Pte. Ltd. (“CWATPL”) (each, an “Issuer” and collectively, the “Issuers”) 
established a S$500,00,000 Multi-currency Programme (the “Programme”) under which the 
Issuers may, subject to compliance with all relevant laws, regulations and directives, from time to 
time, issue notes (the “Notes”) and perpetual securities (collectively the “Securities”) in series or 
tranches to certain sophisticated or institutional investors of an aggregate principal amount of up to 
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S$500,000,000 denominated in Singapore dollar or any other currency agreed between the relevant 
Issuer(s) and the dealer, DBS Bank Ltd. (the “Dealer”), on the same or different issue dates. All 
sums payable in respect of the Securities issued from time to time by CWATL and CWATPL under 
the Programme are unconditionally and irrevocably guaranteed by the Company. The terms and 
conditions of the Securities are set out in the information memorandum dated 2 June 2015 (the 
“Information Memorandum”). As set out in the Second Announcement, CWATPL proposed to 
issue on 25 June 2015 S$75,000,000 7.00 per cent fixed rate Notes due on 25 June 2018 as the first 
drawdown (the “First Drawdown Notes”) pursuant to the Programme.

On 26 April 2017, 4 July 2017 and 11 October 2017, the Company announced that it had 
partially repurchased and cancelled the First Drawdown Notes in the amounts of S$15,000,000 
(approximately HK$87,873,000), S$2,250,000 (approximately HK$13,181,000) and S$2,500,000 
(approximately HK$14,646,000), respectively (the “Notes Repurchases”). As at the date of 
this announcement, the aggregate principal amount of the First Drawdown Notes outstanding is 
S$55,250,000 (approximately HK$321,599,000). For details of the Notes Repurchases, please refer 
to the announcements of the Company dated 3 April 2017, 12 April 2017, 26 April 2017, 7 June 
2017, 29 June 2017, 4 July 2017, 5 July 2017, 12 September 2017, 3 October 2017 and 11 October 
2017, respectively.

The board of directors (the “Directors”) of the Company is pleased to announce that it is 
currently expected that a further issuance of Notes by the Issuer(s) under the Programme (the 
“Second Drawdown Notes”) will be conducted by April 2018. In preparation for such issuance, 
the Information Memorandum has been updated to reflect, among other matters, the general 
information and business conditions of the Issuers and their financial information for the 
three years ended 31 December 2017. The updated Information Memorandum was published 
on the website of the Singapore Exchange Securities Trading Limited on 11 April 2018 at  
http://infopub.sgx.com/Apps?A=COW_Prospectus_Content&B=CircularsByCompanyName&F=31454. 

The Company will make further announcement in accordance with the Rules Governing the Listing 
of Securities on The Stock Exchange of Hong Kong Limited as and when necessary in relation to 
any material development of the Programme and the issuance of the Second Drawdown Notes.
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